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The Morngagor covenants that he is lawfully scized of the premises haeinabove described in fee simple
absolute, that he has good right and lawful autharity to sell. convey, or encumber the same, and that the prem-
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forcver defend al) 2nd singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor convenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indebtalnas evidenced by the said note,
at the times and in the manter thercin provided. or as nvadificd or eatended by nteal agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advancad hereaftor, at the

option of the Mortgagee, for the pavment of taves, inswrance premiums, public asscssinents, repairs or other
purpases pursuant 0 the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Morigagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortzagee by the Mortgagor at any time hervalter; and that all sums <o advanced shall bear interest
at the same rate as the Mortpage debt and shall be pavable < demand of the Morteagee, unless otherwise pro-
vided in writing; and the lien of this morteage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumbeance.

3. Without affeting the liability of any person obligated for the pavinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at zany time, without patice of consent. make any agrecinent extending the time
or therwise altering the terms of pavinent of the indettadness sivured Lercby.
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5. That be will Leep al) impoovements now existing or htieafter exexted upon the mortgaged property in
cood repair, and. in the case of a constroction bazn, that be will (untinue construction until completion without
interruption. and should he fxi] to do so, the Mortgager mav. at its ¢plion. eoter upon said premises, make what-
ever repairs are peocssary. including the campledion of auy constroction work underway, and charge the expenses
far such repairs o the compltion of suth umstroction to the mcatoace dedst.

6. That the Mortgagee may soquire the mebor, co-maber o endorser of anv indebtedness secured hereby to
carry Jife insurance upon himeelf in a cum sufficient to pay all sums «xured by this mortgage, designating the
Morgagee a5 befidan thaoof, and. upan failure of the Mortgagar to pay the pramiums therefor, the Mort-

gagoe may, at its option, pry seid premivms, and all suins so advanced by the Mostgagee shall become a part
of murtgage dola.

7. That, topedhtas with, and in 2ddition to, the monthly pavineuts of principal and interest payable under the
tenins of the pote sexuared bereby, he will pay to the Mortgagee, on the first day of cach month, until the indebted-
ness secured hereby is puid in full, 2 sum equal to one-twelith of the anrual taxes, public assessments and insur-
ance premiums, as estimated by the Motgagee, and, on the failure of the Motgagor to pay all taxes, insurance
premiuins and public assesanents, the Mortgagee may at its option. pay said items and chirge all advances there-
for 10 the morteane detd, Thewe mirmthily cwromy gz nte wall ot bear iaterest to the morntgagor(s i

S. That he herehy assigns all the rents, issues, and profits of the ortgaged premises from and after any de-
fault hercunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a receiver appointed of the rests, issues, aud profits, who, after deducting all charges aod
axproses attending such proceedings and the execution of his trust as recedver, shall apply the rendue of the reuts,
issues, and profits, toward the paviment of the debt secured hercby.

9. That, at the oplien of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged psemises, or if the title shall bocome vested in any other person in any
manncr whatsoever other than by death of the Mortgagor, or, in the case of 2 construction Joan, if the Mostgagor
shall permnit wark on the projoect to become and remiin interrupted for 2 prriod of fifteen (15) days without the
written consent of the Mortgagee.

10. [t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Moit-
gacor shall fully paform all the terms, conditions, and covenants of this mostgage, and of the note secured heacby,
that then this mortgage shall be utterly null and void; otherwise to remain in full ferce and virtue. If there is a
dcfault in any of the tenns, conditions or covenants of this mortgage, or of the note secured herehy, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be fereclosed. Should any legal proceedings be indtituted for the foredlosure
of this mortgage. or should the Mortgagee become a party to any suil involving this Mortgage or the title to the
premises deseribed hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at faw for collection by suit or otherwise, all costs and cxpenses incurred by the Morteapee, and a reason-
able attorney’s {ee, shall thereipon becoine due and payvable immediately or on demand. at the option of the
Mortpagee. as a pait of the debt secuted thereby, and may be recovered and enfledted hercunder.
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